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Homeownership’s importance in America’s culture and economy raises the
possibility that status as a homeowner or renter constitutes a core aspect of
personal identity, on par with race and ethnicity. A survey from the socially
diverse Los Angeles region provides a unique data set to test the possibility
that homeownership exaggerates or mitigates social cleavages, particularly
those based on race or ethnicity. The analysis reveals renters as less upbeat
than homeowners regarding a variety of opinion measures and distinctly
divided in their opinions along racial and ethnic lines. Among homeowners,
however, the authors find a confluence of opinion across racial and ethnic
lines.
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Homeownership occupies a prominent position in America’s culture and
economy. On a fundamental level, many Americans equate the dream
of owning one’s home with the American dream itself. In light of the
central place of homeownership in Americans’ social, economic, and
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psychic well-being, the distinction between owners and renters may prove
significant in the landscape of public opinion—either exaggerating or mit-
igating other social cleavages. A recent public opinion survey provides a
unique data set for exploring this possibility.

Controlling for other demographic traits, we examine the impact of
homeownership on respondents’ perceptions of several policy indicators
and respondents’ assessments of their community’s quality of life. Southern
California is the locus of the analysis. The region’s highly diverse population
of more than 17 million remains relatively segregated by race, ethnicity, and
income. Southern California encompasses two distinct housing markets—a
very expensive coastal area encompassing Los Angeles and Orange Counties
and a comparatively affordable inland area spanning Riverside and San
Bernardino Counties.! The region’s overall homeownership rate of 55%,
however, is the lowest of any metropolitan region in the country other than
New York’s. Analysts fear that rising home prices will speed additional
population migration to the most remote reaches of the inland counties,
block homeownership in Southern California’s more urbanized coastal areas,
and undermine a social order based largely on the notion that hard work and
ambition are rewarded (Chang 2004; Kotkin, Tseng, and Ozuna 2002).

Race, ethnicity, class, and geography are often-noted divides in Southern
California (Bobo et al. 2000; Gilliam 1996; Hahn, Klingman, and Pachon
1976; Hogen-Esch 2002; Pastor et al. 2000; Sonenshein 1993; Valle and
Torres 2000), but the possibility of cleavages and convergences among those
who have attained the dream of homeownership and among those who have
not warrants more careful consideration than it has received to date.

The Dream of Homeownership

Homeownership and the quest to achieve it occupy a central place in
America’s culture and economy. In contrast to some nomadic cultures that
regard homes as “graves for the living,” homeownership has deep psycho-
logical, social, and financial significance for most Americans (Retsinas and
Belsky 2002, 1). Combining America’s dual—perhaps dueling—ideological
commitment to privatism and equal opportunity, homeownership represents
social status and economic success, a reward for hard work, and a means for
further economic advancement and personal satisfaction (Myers, Megbolugbe,
and Lee 1998, 239; see also Hochschild 1995; Nicolaides 2002; Veblen
1899/1979). One commentator describes the United States as “essentially a
nation of homeowners and people who aspire to be homeowners,” (Katz
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2002, ix) an assertion supported by study after study. Respondents in one
national survey overwhelmingly agreed that people are better off owning
than renting a home and that people should purchase as quickly as they can
afford to do so, regardless of their marital or family status. Most renters
reported that they did so only because they were unable to afford to own
and that buying a home was a very important priority in their lives (Rohe,
Van Zandt, and McCarthy 2002, 381).

Indeed, homeownership is widely believed to benefit not only the buy-
ers but also the surrounding community and even the nation (see Rohe, Van
Zandt, and McCarthy 2002). Home equity provides an important source of
household and intergenerational wealth, a protection against inflation, and
borrowing power to get through rough times or to pursue educational
opportunities or leisure activities (Boehm and Schlottmann 2002; Krivo
and Kaufman 2004). Because they move less often and have an economic
stake in maintaining the value of their investment, homeowners are—relative
to renters—thought to be more committed to their neighborhoods, more
likely to participate in voluntary and political activities, and more likely to
invest in maintaining upgrading their property (Baum and Kingston 1984;
Cox 1982; DiPasquale and Glaeser 1999; Ellen et al. 2002; Gilderbloom
and Markham 1995; Rohe and Stewart 1996). Not only are they more inter-
ested in politics, but Ramirez (2005, 2006) finds that due to their stability,
homeowners are more likely to be contacted and mobilized to vote, because
they are seen as the backbone of the community. Other societal benefits
attributed to homeownership include economic growth generated by con-
sumer spending (Haurin and Rosenthal 2004), the incorporation of immi-
grants into the American social and economic mainstream (Alba and Logan
1992; Alba and Nee 1997; Krivo 1995; Myers, Megbolugbe, and Lee 1998;
Myers and Park 1999; Painter, Yang, and Yu 2004), and socially desirable
behaviors among youth and adults (Ellen and Turner 1997; Essen, Fogelman,
and Head 1978; Green and White 1997; Haurin, Parcel, and Haurin 2002;
Jencks and Mayer 1990).

In light of the salubrious outcomes attributed to homeownership, it
should come as no surprise that an extensive web of public and private poli-
cies and programs undergirds the culturally embedded aspiration for home-
ownership. President Bush’s stated commitment to the creation of an
“ownership society” is only the most recent example of a nearly eighty-year
string of initiatives by the federal government to expand homeownership.
Federal tax policy, for example, subsidizes homeownership by allowing
deductions for mortgage interest and property tax payments. Government-
sponsored enterprises in the mortgage markets including Freddie Mac and
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Fannie Mae also support homeownership (Haurin, Parcel, and Haurin 2002).
Innovations in the banking and construction industries have also put home-
ownership within reach for record proportions of Americans. Prior to the
New Deal, for example, banks routinely required 50% down payments for
mortgages with repayment periods of only three-to-five years. Today’s buy-
ers can purchase homes without down payments, acquire variable rate
mortgages amortized over thirty years, and finance closing costs (Gabriel
and Rosenthal 2004; Retsinas and Belsky 2002, 4). Particularly after World
War II, streamlined designs, mass assembly, and other revolutions in the
building industry also made homeownership something to which Americans
of ordinary means could reasonably aspire (Hise 1997).

During the past decade, public policy, a strong economy, and mortgage
innovations have pushed American homeownership to record height of
69% and extended the ranks of homeowners to new segments of the popu-
lation. In housing markets in some parts of the country, families with incomes
of $30,000 or less can buy a home. Homeownership has surged among
female-headed households and among people living alone. Young house-
holds of all racial and ethnic groups have advanced into homeownership, and
2004 marked the first time that the majority of minority Americans
owned their own homes. In some metropolitan areas, Asian immigrants and
longer-settled foreign-born Latinos have advanced into homeownership
more readily even than native-born households (Myers and Park 1999;
Gabriel and Painter 2003; Retsinas and Belsky 2002).

Nevertheless, a more than 27% gap persists between the homeownership
rates of non-Hispanic White households and those of African-American and
Latino households (Callis and Cavanaugh 2004). Their comparatively lower
economic status has made homeownership more difficult for some minor-
ity groups to attain. African-Americans, native-born Latinos, and immigrants
are, however, translating gains in education, income, wealth, and occupation
into homeownership (Coulson 1999; Gabriel and Painter 2003; Gyourko
and Linneman 1996; Haurin, Parcel, and Haurin 2002; Wachter and
Megbolugbe 1992). Their success in this regard is assisted or constrained
by the particular regional housing market they confront. Limited supply and
high prices tend to depress homeownership attainment. Black and Latino
households encounter particularly large barriers to homeownership in met-
ropolitan areas where housing construction lags job growth (Myers et al.
2003; see also Gabriel and Painter 2003; Johnson, Moller, and Dardia 2004;
Myers and Park 1999).

Aspirants to homeownership encounter formidable challenges in the
tight Los Angeles—Orange County housing market, where almost two-thirds
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of the residents cannot afford the median-priced home. During the 1990s,
well-organized political opposition to new development, restrictive local
governmental regulation, and escalating permit fees occurred just as a red-
hot stock market presented tempting investment opportunities unrelated to
real estate. As a result, developers scaled back residential construction so
dramatically that they failed even to keep pace with demand (Fulton 1997;
Johnson, Moller, and Dardia 2004; Purcell 2000). While the homeowner-
ship rate edged up at the state and national levels between 2000 and 2003,
homeownership remained at a dismal 50% in Los Angeles and slid in
Orange County from 65.5 to 63.4%. Elsewhere in Southern California,
homeownership increased sharply in Ventura, San Bernardino, and Riverside
Counties, where land and construction costs remained more affordable and
local governments demonstrated greater willingness to issue residential
building permits.

The upward march in housing prices across Southern California could
erode prospects for a new crop of aspiring homeowners. Those without the
means—or the nerves—to jump into the housing market saw homeowner-
ship slip further out of reach during the current decade. Between April 2000
and April 2006, median home prices shot up more than 161% to $508,000
in Los Angeles County, 140% to $628,000 in Orange County, 128% to
$584,000 in Ventura County, 161% to $409,000 in Riverside County, and
167% to $360,000 in San Bernardino County. (Wedner 2006, K10).

Although those fortunate enough to own their homes have seen their
home values rise at a head-spinning pace, the dream of homeownership has
become more elusive for a growing portion of the region’s residents. The
trend has proven worrisome to analysts and ordinary Southern Californians
alike. In the survey examined here, 58% agreed that the next generation
would probably or definitely not be able to purchase a home in the area
when they become adults. Homeownership attainment also adds a disquiet-
ing feature to Southern California’s racial and ethnic landscape: 69% of
non-Hispanic White and 60% of Asian-American households own their
homes compared to 42% of African-American and 45% of Latino house-
holds (Chang 2004, 37). In this context, where growing numbers may be
permanently locked out of homeownership, we examine the impact of
homeownership on public opinion and whether racial and ethnic identity
mediates that relationship.

Previous studies comparing homeowners and renters find the former to
have greater levels of personal contentment and residential satisfaction (see
Rohe, Van Zandt, and McCarthy 2002). Some researchers have also found
homeowners to have greater self-esteem and a stronger perception of control
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over their own life (Balfour and Smith 1996; Galster 1987; Lam 1985;
Rohe and Stewart 1996; Rohe and Stegman 1994; Rohe and Basolo 1997;
Rossi and Weber 1996). This previous research leads us to expect that
homeowners and renters differ significantly in their perspectives on broad
public policy issues and in their assessments of quality of life in the region.
In fact, we suspect that homeownership may operate more powerfully than
race or ethnicity on some measures of public opinion. We may find that the
opinions of minority homeowners mirror those of non-Hispanic White
homeowners—that opinion differences between owners and renters consti-
tute the real social cleavage. However, we expect the findings will validate
those of numerous other surveys revealing stark differences in the ways
racial and ethnic groups perceive social issues and public policy matters
(Bobo et al. 2000; Farley et al. 1993; Hochschild 1995; Hunt 1996; Jaynes
and Williams 1989; Sigelman and Welch 1991). In addition, research find-
ing that African-American and Latino households derive less financial ben-
efits from homeownership than do White and Asian households may weaken
the impact of homeownership relative to racial or ethnic identity on public
opinion (Krivo and Kaufman 2004; see also Parcel 1982; Blau and Graham
1990; and Flippen 2001). We are also cognizant of the prominent role race
and ethnicity have played in the history of housing in Southern California
(De Graff 1970; Hise 1997; Horton 1995; Nicolaides 2002).

Against the backdrop of national and local homeownership trends, we
explore two related questions. First, does homeownership influence public
perceptions of policy indicators and of the overall quality of life in Southern
California’s communities? Second, if homeownership impacts public opin-
ion, does the effect operate similarly across different population groups, or
does racial and ethnic identity mediate the relationship between homeown-
ership and opinion? Specifically, we examine whether the opinions of
homeowners differ from those of renters—regardless of their race and
ethnicity—or if racial and ethnic identity alter the relationship.

The distribution of homeownership by the racial and ethnic identity of
the survey respondents is highlighted in Table 1. Homeownership among
the non-White respondents varies widely, but they each have a substantially
lower probability of owning their home compared to non-Hispanic White
respondents (p < .001).

These summary statistics underscore the importance of testing for a pos-
sible interaction between race and ethnicity and ownership status when
examining public opinion differences.
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Table 1
Distribution of Race/Ethnicity and Homeownership
Race/Ethnicity Percentage Owners
African-American 38.67
Asian Pacific Islander 53.95
Latino 42.80
Other minority 57.35
White 68.23
Overall average 54.00
Survey and Method

The analysis relies on a public opinion survey conducted by the Center
for the Study of Los Angeles at Loyola Marymount University in coopera-
tion with the Southern California Association of Governments (SCAG).
Established in 1965 and charged primarily with long-range transportation
planning, SCAG is the nation’s largest regional planning body with a juris-
diction crossed by 187 municipalities, six counties, and numerous special
purpose districts. The agency publishes an annual “State of the Region”
report to highlight Southern California’s progress toward a number of inter-
related policy objectives articulated in SCAG’s “Regional Comprehensive
Plan and Guide.” To accompany the annual report, SCAG issues a “report
card” with grades assigned for those policy indicator areas assessed in the
annual report. Widely reported in the local media, the grades follow the tra-
ditional academic scale of A through F. The pollsters conducted the survey
in the hope of contextualizing the objective data reported in SCAG’s annual
report with the subjective perceptions of Southern California residents.

Fifteen-minute interviews were conducted by telephone in English or
Spanish between May 22 and June 14, 2001, with twelve hundred adult res-
idents in Southern California.” Ideally, respondents would have been inter-
viewed statewide or even nationwide rather than focusing only on Southern
California (although this is the locus of the two sponsors of the survey).
Southern California merits study in its own right because of the region’s
size, diversity, and cultural and economic impact on the rest of California
and the nation, but a geographically wider sample might have captured
more variation in homeownership rates and home prices. Respondents were
selected using random digit dialing, a technique that randomly selects
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Table 2

Methodology Overview
Technique Telephone interviewing
Universe Adult residents in a six-county area of Southern California
Field dates May 22 to June 14, 2001
Interview language English (n = 1,140) and Spanish (n = 60)
Interview length 15 minutes
Sample size 1,200 completed interviews

phone numbers from the active residential phone exchanges. The survey
instrument began with screening questions to ensure that the interviewee
was at least eighteen years old and to try to correct for selection bias in
favor of women and older residents who are more likely to be home and to
answer the phone. Table 2 summarizes the survey methodology.

Measures Included in the Models

We use homeownership, alongside several other demographic traits, to
predict individual perceptions of a set of policy indicators and an assessment
of the region’s overall quality of life. The first set of models probes the rela-
tionship between homeownership and the opinion measures, and a second
set of models tests whether race or ethnicity mediate that relationship.

Dependent Variables

The first five dependent variables correspond to the letter grades respon-
dents assigned to policy indicators. For purposes of comparing public per-
ceptions of regional issues with the policy indicators highlighted by SCAG’s
annual report card, respondents were asked the following question:

For each issue, I’d like you to think about the present conditions and the qual-
ity of life in your area and give it a letter grade—Ilike a school report card.
Using a traditional academic grading scale, with an A, B, C, D, or E, how
would you rate [policy issue] in your area?

We focus on five of the policy issues pollsters asked respondents to
assess.’ They are

1. Jobs and the Economy
2. Housing Cost and Availability
3. Transportation
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4. Education
5. Public Safety

For each of these measures, an A grade corresponds to the highest score
of four (4), and a grade of F corresponds to a zero (0). A positive sign on
the independent variables in each of the estimates represents a more posi-
tive assessment, that is, a greater likelihood of assigning a higher grade.
Perhaps not surprisingly, housing issues received the lowest grade, barely
scraping by with a C— with a mean grade of 1.94.

We use a sixth dependent variable to capture the attitudes of Southern
Californians on a more general level, taken from a question asking respon-
dents to rate their community’s quality of life.* Respondents were asked,

Using a scale of 1 to 10, with 1 being the lowest quality and 10 the highest
quality, how would you rate your overall quality of life in your community?

Among all respondents the mean quality of life assessment was 7.51.

Independent Variables

The independent variables we use to predict attitudes are identical in
each of the estimates presented. Foremost among these is “Homeowner,”
coded one (1) if a respondent reports that he or she owns a home and zero
(0) otherwise. On housing issues in particular, we expect that homeowners
are more content than renters. In addition, we anticipate those respondents
who own their homes are generally more satisfied with the policy indicator
and with their community’s quality of life compared with renters. We there-
fore anticipate a positive sign for “Homeowner” in each model. However,
we are primarily concerned with whether homeownership has any indepen-
dent effect, regardless of direction.

We control for the independent effects of race and ethnic identity with
four dummy variables (0, 1) that flag whether a respondent is “African-
American,” “Asian/Pacific Islander,”® “Latino,” or “Other Minority.” Non-
Hispanic Whites are the excluded group captured in the constant. A
distribution of the racial and ethnic identities reported by the survey respon-
dents is summarized in Table 3.° We have no firm expectation regarding the
sign of the coefficients for each of these demographic variables. Minority
groups tend to fare less well than non-Hispanic Whites on various objective
measures, and therefore it is plausible that minorities have less favorable
assessments of policy indicators and their quality of life. However, some
opinion studies have found immigrants to be more optimistic than their
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Table 3
Distribution of Race/Ethnicity in Sample
Race/Ethnicity Percentage of Sample
African-American 6.54
Asian Pacific Islander 6.36
Latino 20.52
Other minority 10.66
White 5591

Note: Other includes those respondents who selected a separate “non-White” category such as
Russian or Armenian.

native-born counterparts, suggesting that Latino and Asian respondents, to
the extent they are immigrants, might give more positive marks than White
or African-American respondents (de la Garza, Falcon, and Garcia 1996).
We have also included a measure “Born in United States” to capture those
respondents who reported being native-born. A positive sign on this variable
would indicate a lower proclivity among immigrants to give positive ratings
to the various policy or quality of life measures.

We also control for demographic characteristics that could influence
perceptions and opinions. We measure each respondent’s reported house-
hold income with the measure “High Income,” which captures those who
reported earning $55,000 or more (just under half the sample reported earn-
ing $55,000 or more). Nearly 25% of respondents declined to report their
income. The “Income Missing” measure enables us to retain the observa-
tions for these respondents in our analysis. The coefficient on this measure
is not directly interpretable, but controlling for this type of response allows
us to correctly estimate the relationship for those who do report their
income. “Education” is measured as a single categorical variable, ranging
from one to eight (1-8) with one signifying elementary education and eight
signifying postgraduate education. Levels of income and education are
likely to influence attitude formation, but the direction associated with
these characteristics may differ depending on the policy indicator at issue.
We expect higher levels of education and income to be associated with more
favorable quality of life assessments.

The “Unemployed” measure captures those respondents who report that
they are not currently employed. We expect this measure to have a signifi-
cant impact, at least with regard to the “Jobs and Economy” grade. We con-
trol for possible gender differences with “Female”; however, we have no
prior expectation as to the sign or significance of the variable. We control
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for the respondent’s age with a variable scaled one to six (1-6), youngest to
oldest, with six signifying sixty-five years of age or older.

The final three measures included tap the respondent’s life experience in
Southern California. The first, “Duration,” measures how long individuals
have lived in the region. The experiences of longer-term residents may give
them a distinct perspective on life in Southern California. This variable is
measured on a scale of one to five (1-5), with five being fifteen years or
more. “Commuter” measures whether respondents report commuting on a
regular basis.” Finally, we control for possible opinion differences along
geographic lines by including dummy variables isolating the independent
effect of residing in one of Southern California’s six counties. It is impor-
tant to control for each geographic region to correctly isolate the shared
effect of homeownership, race and ethnicity, and each of the other inde-
pendent variables ceteris paribus, across counties. Los Angeles County
serves as the comparison county captured in the constant. Particularly with
respect to housing issues, we expect residents of Orange County—where
housing prices are even higher than those of Los Angeles—to have more
negative assessments than their counterparts in Los Angeles. We expect
residents of the relatively more affordable San Bernardino and Riverside
Counties to have more positive assessments of housing issues. In the case
of Ventura County, where voters recently restricted new development beyond
a fixed perimeter, we have no prior expectations regarding how respondents
rate housing issues.

In addition to the independent variables just described, the second set of
models test for possible interaction effects between a respondent’s identity
as a homeowner or renter and his or her racial or ethnic identity. The second
set of estimates includes interaction variables that capture how the opinions
of racial or ethnic minority homeowners differ from those of non-Hispanic
White homeowners. The interaction variables also enable us to examine the
effect of being a renter who identifies as a member of a minority group.

Approach to the Estimations

The first five dependent variables are respondents’ assessments of policy
indicators and take one of five unique values. We use ordered probit analy-
sis to test the strength of the relationships because this set of dependent
variables take the form of categorical measures—one of six letter grades.®
In combination with a postestimation analysis, the results of the ordered
probit analysis allows us to interpret the substantive impact of possible
explanatory variables on the policy indicators in question. The sixth dependent
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variable is a continuous measure of respondents’ ratings of their commu-
nity’s quality of life. As a continuous variable, the quality of life measure
requires ordinary least squares regression.

The reported results include the coefficients and associated standard
errors for each estimate. The significance and the direction of each variable
representing the respondent’s attitudes regarding each policy area and qual-
ity of life are indicated in the columns of entries. Because ordered probit
coefficients are not directly interpretable beyond sign and significance, we
calculate changes in predicted probabilities to make the coefficients con-
tained in the tables more readily interpretable for several of the key vari-
ables. Holding all other independent variables at their means, these estimates
allow for a direct interpretation of the effects of a given independent vari-
able in changing the probability of granting a higher grade (Long and Freese
2001). We report the average change in the likelihood of granting a higher
grade associated with a minimum to maximum change in the independent
variable and the average change in predicted probability associated with
moving the dependent variable a single unit (i.e., from C to B or B to A,
etc.). The resulting values are can be interpreted as percentages and are
recorded in Figure 1, which accompanies Table 5.

Does Where They Stand Depend on
Whether They Own?

Table 4 reports results for our first area of inquiry, the impact of
homeownership status on public opinion. The bivariate table displays the
unadjusted mean GPA that respondents assigned to each policy indica-
tor (on a 4.0 scale) for renters, owners, and the overall sample. In four
of the five areas, homeowners assigned a higher average grade than did
renters (the exception being transportation). Although the bivariate rela-
tionships fail to control for a host of other variables, this initial inspection
of the data strongly suggests homeownership exercises a strong impact on
public opinion.

Table 5 reports the first results for the multivariate ordered probit and
regression analyses. Each of the models is identical except for the depen-
dent variables. The goodness of fit statistics for each of the estimates indi-
cate the models perform modestly overall. We report chi-square calculations
for each estimate, maximum likelihood R-squared estimates for the ordered
probits, and an adjusted R-squared estimate for the regression. The chi-
squares each attain statistical significance, but the R-squared calculations
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Table 4
Mean GPA of Policy Areas by Homeownership

Renter Owner Total
Jobs 223 2.48 2.37
Housing 1.78 2.06 1.94
Transportation 2.27 2.17 2.21
Education 2.45 2.54 2.50
Public safety 251 2.75 2.65

Note: GPA on 4.0 scale where A=4.0,B=3.0,C=2.0,D=1.0, F=0.0.

demonstrate that the models capture only a fraction of the variance. This
suggests attitudes concerning these policy indicators are complex and not
fully captured in the survey instrument. However, the complexity of the
opinion measures underscores the substantive significance of those inde-
pendent variables that do reach statistical significance and indicates the
need for additional analysis to help explain more of the overall variation in
the models.

The estimates in Table 5 indicate that homeownership affects Southern
Californians’ assessments of policy indicators and their ratings of their
community’s overall quality of life. In three of the five policy areas—Jobs,
Housing, and Public Safety—homeownership significantly influences opin-
ion. The positive signs on the coefficients accompanying the Homeownership
variable in the models of these three policy indicators reveals homeowners
as significantly more likely to give a good grade than renters. Indeed, even
when not statistically significant, these positive coefficients suggest that
homeowners tend to have more positive assessments of every policy indi-
cators under examination. The positive and significant result for homeown-
ers’ quality of life assessments mirrors the results for their assessments of
the policy indicators.

In addition to highlighting the distinctions between homeowners and
renters, the models reflect the continuing significance of race and ethnicity in
coloring attitudes and opinions—both between groups on particular indica-
tors and within groups across the indicator areas. African-Americans have
significantly lower assessments of jobs and public safety issues but differ
little from non-Hispanic Whites in their assessments of other indicator areas.
Latinos do not differ significantly from non-Hispanic Whites, although
their opinion differences on housing matters nearly reaches statistical sig-
nificance (p <.061), with Latinos giving this policy indicator a higher grade
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than their non-Hispanic White counterparts. Asian Pacific Islanders differ
significantly from non-Hispanic Whites in the grades they assign to hous-
ing issues, and their opinion differences concerning matters of education
approach statistical significance (p < .054). For both policy areas, Asian
Pacific Islanders give more favorable grades relative to non-Hispanic Whites.
Finally, Other Minority respondents appear to be significantly less satisfied
with jobs, education, and public safety issues than their non-Hispanic White
counterparts.

When it comes to assessing the quality of life of their communities,
African-Americans have significantly lower assessments than non-Hispanic
Whites. None of the other minority groups differ significantly from Whites
on this measure. At first blush, it appears that different racial and ethnic
groups have substantially different assessments depending on the opinion
measure in question.

Figure 1 highlights the substantive effect of the findings by reporting
the changes in the predicted probability of assessing a better grade. These
results summarize the substantive impact of homeownership on the grades
respondents assigned for each policy indicator. Note that the asterisks iden-
tify changes in predicted probabilities corresponding to the statistically sig-
nificant coefficients. To facilitate comparison, we include the calculations
for homeowners and those for each of the racial and ethnic groups. As the
figure illustrates, the impact of homeownership on attitudes rivals the
impact of race and ethnicity. Being a homeowner increases the probability
of assigning a better grade for jobs and economic issues by 3.5%, for hous-
ing issues by 4.8%, and for public safety by 2.6%.

By comparison, identifying as African-American as opposed to non-
Hispanic White reduces the probability of assigning a good grade by 1.3%
to 7.2%, depending on the policy indicator area. Those classified as Other
Minorities are similar to African-Americans in that they are consistently
less likely than non-Hispanic Whites to assign better grades for any indica-
tor area. Asian Pacific Islanders and Latinos tend to have more positive
assessments than those of non-Hispanic Whites, particularly with regard to
their opinions of housing and education matters.

Referring back to Table 5, the rest of the variables included in the model
perform in a reasonable fashion. Those respondents with higher income
levels are more likely to assign good grades, and this result is nearly uni-
form across policy areas (though the measure only attains statistical signif-
icance in the Jobs and Public Safety areas). Unemployed individuals give
significantly lower grades to the Jobs indicator area, but with that excep-
tion, their opinions do not differ significantly from those of the employed.
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More educated individuals appear significantly more likely to approve of the
Jobs area but more likely to give poor grades to the Transportation indicator.

Four variables exercising no significant effect in any indicator area
include the respondent’s age, gender, commuter status, and nativity. These
demographic traits do not appear to differentiate Southern Californians
from one another. In particular, the absence of significance for the com-
muter status variable is noteworthy. The general consensus in the profes-
sional literature (Gabriel, Mattey, and Wascher 2001) and the popular media
alike (Weikel 2001) lead us to expect that commuters have a more pes-
simistic outlook on quality of life issues (specifically transportation). We
did not, however, find this to be the case.

From the standpoint of the policy areas themselves, it is noteworthy that
two models show nearly no significant associations—the Transportation
and Education estimates. On essentially all the dimensions measured, these
two policy areas do not engender the significant differences in attitudes that
Jobs, Housing, and Public Safety do. This may be a result of the overall dis-
gust with transportation as an issue that cuts across socioeconomic and
racial bounds. We know of no Southern Californian who is happy about
freeway gridlock or satisfied with the region’s public transit options, and
the region consistently ranks among the most congested metropolitan areas
in the country (Chang 2004). Similarly, a recent statewide survey found a
strong consensus that the education system in Southern California is failing
(Baldassare 2005).

Turning to the estimates for quality of life assessments, African-Americans
have significantly lower assessments of their community’s quality of life
compared to the assessments of non-Hispanic Whites. None of the other
racial or ethnic groups differ significantly from non-Hispanic Whites.
Higher income, older, and better-educated respondents give significantly
higher assessments. Finally, relative to Los Angeles County, residents in
Orange, Riverside, and Ventura Counties have significantly higher ratings
of their community’s quality of life.

In short, the estimates contained in Table 5 and summarized in Figure 1
reveal a consistent pattern of homeowners likely to assign more positive
grades to each of the policy indicators and to have more favorable ratings
of their community’s quality of life.

The model for the housing policy indicator deserves further discus-
sion given our focus on homeownership as a possible line of cleavage in
Southern California. Although an increasingly unaffordable housing market
poses long-term, regionwide challenges, it comes as little surprise that
homeowners give higher marks to housing issues. For these respondents,
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after all, rising prices translate into rising equity. Respondents reporting
income less than $55,000 are significantly less content with housing issues,
perhaps reflecting the dissatisfaction of those for whom homeownership
remains beyond reach. The geographic differences are interesting. Residents
from the somewhat more affordable Riverside and San Bernardino Counties
give higher grades to housing issues than their counterparts in Los Angeles
County, whereas residents from the less affordable Orange and Ventura
Counties give lower grades to housing issues than their counterparts in Los
Angeles. In terms of ethnic and racial differences, that Latinos and Asian
Pacific Americans give higher assessments to Southern California’s hous-
ing issues than non-Hispanic Whites demonstrates that the region’s minor-
ity groups are not monolithic with regard to housing matters. Although they
have lower rates of homeownership than non-Hispanic Whites, Latino and
Asian Pacific Islanders have higher homeownership rates than African-
Americans (see Table 1).

In light of the opinion differences we observe between homeowners and
renters and between the various racial and ethnic groups and given the racial
and ethnic disparities in homeownership, we now consider if racial or ethnic
identity mediates the observed relationship between homeownership and
opinion. We report estimates for this inquiry in Table 6. The interaction terms
capture the impact of being both a homeowner and a member of a racial or
ethnic minority. The goodness of fit indicators for each of the estimates
demonstrate the models perform similarly to those contained in Table 5.

The estimates contained in Table 6 are strikingly similar to those indi-
cated in Table 5. With a single exception, none of the interaction terms
attains statistical significance. Concerning Jobs issues, homeowners who
identify as Other Minority are significantly more likely to give a good grade
than their counterparts who rent. With the exception of this group, the intro-
duction of the interaction terms has no significant effect, indicating that
homeowners—be they White, African-American, Asian, or Latino—share
remarkably similar perspectives on the questions under examination. To put
it crudely, homeowners are homeowners, regardless of their race or ethnic-
ity. Renters present a different story entirely.

Among renters, racial and ethnic identity serve as a strong predictor of
the opinion measures. The direct effect measures for race and ethnicity in
the models summarized in Table 6 capture the effects for renters of each
racial and ethnic group. The significant coefficients on these measures stand
in marked contrast to the generally similar outlooks of Southern California’s
homeowners. In the Jobs estimate, for example, the negative and significant
coefficients for African-American renters and Other Minority renters reveals
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these populations as significantly less likely to assign a favorable grade to
this policy area. In the model for Housing, Asian Pacific Islander renters
and Latino renters are significantly more likely than White renters to assign
a good grade. In the Education area, Other Minority renters are less likely
than non-Hispanic White renters to assign a good grade. Finally, the lower
proclivity of Other Minority renters compared with White renters to give
good marks to Public Safety nearly attains statistical significance (p <
.058). It is worth emphasizing that on housing issues, the same geographic
and class distinctions reported in Table 5 remain when the interaction terms
are included. Moreover, including separate estimates for homeowners of
various minority groups does not mitigate the finding that homeowners are
more upbeat than renters concerning housing issues. Renters’ quality of life
assessments also appear to differ along racial lines, with those of African-
American renters compared with those of non-Hispanic White renters
approaching statistical significance (p < .053).

In sum, homeowners, regardless of their race or ethnicity, have higher
assessments of the quality of life in their community. For this opinion
measure—and for the others discussed above—homeowners’ racial or eth-
nic identity is beside the point. The same cannot be said of renters. This
analysis puts a new spin on Leo Tolstoy’s wry observation, “Happy families
are all alike; every unhappy family is unhappy in its own way.” As they sur-
vey the Southern California landscape, homeowners are homeowners, but
renters are African-Americans, Latinos, Asians, or non-Hispanic Whites—
each with their own distinct outlooks and opinions.

Coalitions and Cleavages

In this article, we analyzed a six-county survey of residents to examine
the impact of identifying as a homeowner or renter on assessments of five
different policy areas and quality of life ratings. We anticipated that home-
ownership might serve as a line of cleavage in Southern California due to
the region’s low homeownership rate, particularly in Los Angeles and
Orange County, as well as the declining proportion of residents who can
afford to purchase a home in any of the six counties. In ratings of three of
five policy areas and in an evaluation of quality of life, the respondent’s
identity as either a homeowner or a renter has a statistically significant
influence on attitudes. In all cases, homeownership was a source of more
positive assessments. These results indicate that compared to renters,
homeowners see the world through rosier lenses. Interestingly, only in one
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instance do minority homeowners exhibit significantly different attitudes
than those of White homeowners. Stark differences along racial and ethnic
lines do, however, emerge among renters. We are intrigued by the possibil-
ity that homeownership leads not only to more positive outlooks but also
to a convergence of opinions across racial and ethnic groups. At least on the
opinion measures examined here, homeownership trumps racial and ethnic
identity, overcoming the distinctions evident among renters of various
racial and ethnic groups. Do homeowners simply pack up their racial or eth-
nic identities to store away with other little-used belongings? The condi-
tions or mechanisms that cause homeownership to exercise a more
powerful influence than race or ethnicity on opinions and attitudes is a
subject we leave for future analysis.

Understanding the impact of homeownership on public opinion is par-
ticularly important in regions of the country with high barriers to home-
ownership. Nationwide, a median-income, first-time buyer with a 10% down
payment is now unable to qualify for a conventional mortgage on a median-
priced home. The median-income earner has long been shut out of home-
ownership in the Boston, Los Angeles, New York, and San Francisco
metropolitan areas, and escalating home prices are locking out median-income
earners in Chicago, Denver, Seattle, and Washington, D.C. (Tong 2004). It
would be interesting to learn how homeownership identity impacts public
opinion under various housing market conditions.

In addition, closer examination of public opinion among renters of var-
ious racial and ethnic groups could shed light on the prospects and strate-
gies for a broad-based renters’ coalition capable of challenging restrictive
land-use policies and antidevelopment community politics that contribute
to spiraling housing prices and erect barriers to homeownership. Several
recent comparisons of metropolitan areas find low levels of homeownership
strongly related to low levels of housing construction relative housing
demand (Johnson, Moller, and Dardia 2004; Myers and Park 1999; Myers
et al. 2003). The most vociferous opposition to new residential develop-
ment often comes from homeowners seeking to preserve the character of
their neighborhoods. Grassroots support for new residential development
are generally more muted. The results reported here suggest absent delib-
erate community organizing, renters are unlikely to coalesce in support of
various public policies, including those that would stimulate housing devel-
opment, promote homeownership, or improve conditions for renters. More
broadly, if homeownership comes to be widely seen as finite, a goal to
which only the fortunate few can reasonably aspire, other social divisions
could deepen into serious rifts.
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Notes

1. The region also includes Ventura County, located north of Los Angeles, where voters
adopted an urban growth boundary in 1995. The county still features the highest homeowner-
ship rate in the region but has also experienced a decline in housing affordability in the face
of rapid price increases.

2. The sample size for each of the six counties included in the data are as follows: Imperial =
10; Los Angeles = 625; Orange = 250; Riverside = 125; San Bernardino = 125; Ventura = 65.

3. Two additional policy indicators included in the Southern California Association of
Governments’s (SCAG’s) report card and on the survey—*“energy cost and reliability” and “air
quality” conform to the general patterns reported below and are excluded from the analysis for
the sake of brevity.

4. The survey instrument made no attempt to define the term “community.”

5. The survey allowed for respondents to self-identify as Chinese, Japanese, Korean,
Vietnamese, Other Asian, or Pacific Islander. The sample size for each of the individual groups
does not, unfortunately, allow us to examine differences that may exist between Asian sub-
groups on the assessments at issue here, and as a result, we grouped Asian/Pacific Islanders
together in a single category for purposes of analysis.

6. The sample frame was all adult residents in the six-county SCAG region. The racial and
ethnic distribution of respondents was similar to the adult population as a whole according to
data from the Census Bureau for the Southern California area. In addition, our estimation
approach takes into account the possibility that the sample is not identical to the universe by
controlling for each racial/ethnic group in the two regression models.

7. The commuter variable is not based on a length of time commute but rather on whether
the respondent self-identifies as a so-called “commuter.” We are interested in whether or not
this self-designation might impact their opinions on various policy indicator areas.

8. Because the dependent variables are categorical (A, B, C, D, F) and not strictly speak-
ing continuous, the appropriate method is ordered probit analysis. It is not possible to know
the exact distance between A and B, for example, or to be certain that difference is identical
to the difference between B and C. For this reason, a categorical analysis such as ordered pro-
bit is better suited than ordinary least squares (OLS) analysis, and we report those results here.
A set of analyses using OLS are not substantively different, showing the same signs and sig-
nificance levels indicated in these results. Those estimates are available from the authors upon
request.

References

Alba, Richard D., and John R. Logan. 1992. Assimilation and stratification in the homeown-
ership patterns of racial and ethnic groups. International Migration Review 26:1314-41.

Alba R., and V. Nee. 1997. Rethinking assimilation theory for a new era of immigration.
International Migration Review 31:827-73.

Baldassare, Mark. 2005. PPIC Statewide Survey: Special Survey on Education. April. San
Francisco: Public Policy Institute of California.

Balfour, Danny L., and Janet L. Smith. 1996. Transforming lease-purchase housing programs
for low income families: Towards empowerment and engagement. Journal of Urban
Affairs 18 (2): 173-88.



338 Urban Affairs Review

Baum, Thomas, and Paul Kingston. 1984. Homeownership and social attachment. Sociological
Perspectives 27 (2): 159-80.

Blau, Francine D., and John W. Graham. 1990. Black-White differences in wealth and asset
composition. Quarterly Journal of Economics 105:321-39.

Bobo, Lawrence D., Melvin L. Oliver, James H. Johnson Jr., and Abel Valenzuela Jr., eds.
2000. Prismatic metropolis: Inequality in Los Angeles. New York: Russell Sage Foundation.

Boehm, Thomas P., and Alan M. Schlottmann. 2002. Housing and wealth accumulation:
Intergenerational impacts. In Low income homeownership: Examining the unexamined
goal, ed. Nicolas P. Retsinas and Eric S. Belsky, 407-26. Cambridge, MA: Joint Center for
Housing Studies; and Washington, DC: Brookings Institution.

Callis, Robert, and Linda Cavanaugh. 2004. Census Bureau reports on residential vacancies and
homeownership. Press Release, October 25, www.census.gov/hhes/www/housing/hvs/
qtr304/q304prss.pdf, Table 7.

Chang, Ping. 2004. The state of the region 2003: Measuring progress in the twenty-first century.
Los Angeles: Southern California Association of Governments.

Coulson, Edward. 1999. Why are Hispanic- and Asian-American homeownership rates so
low? Immigration and other factors. Journal of Urban Economics 45:209-27.

Cox, Kevin. 1982. Housing tenure and neighborhood activism. Urban Affairs Quarterly 18
(1): 107-29.

De Graff, Lawrence B. 1970. The City of Black Angels: Emergence of the Los Angeles ghetto,
1890-1930. Pacific Historical Review 39 (3): 323-52.

de la Garza, Rodolfo, Angelo Falcon, and F. Chris Garcia. 1996. Will the real Americans
please stand up: Anglo and Mexican-American support of core American political values.
American Journal of Political Science 40:335-51.

DiPasquale, Denise, and Edward L. Glaeser. 1999. Incentives and social capital: Are home-
owners better citizens? Journal of Urban Economics 45:354-84.

Ellen, Ingrid Gould, Michael H. Schill, Scott Susin, and Amy Ellen Schwartz. 2002. Building
homes, reviving neighborhoods: Spillovers from subsidized construction of owner-occupied
housing in New York City. In Low income homeownership: Examining the unexamined
goal, ed. Nicolas P. Retsinas and Eric S. Belsky, 447-77. Cambridge, MA: Joint Center for
Housing Studies; and Washington, DC: Brookings Institution.

Ellen, Ingrid Gould, and Margery Austin Turner. 1997. Does neighborhood matter? Assessing
recent evidence. Housing Policy Debate 8 (4): 833-66.

Essen, Juliet, Ken Fogelman, and Jenny Head. 1978. Childhood housing experiences and
school attainment. Child Care, Health and Development 4 (1): 41-58.

Farley, Reynolds, Charlotte Steech, Maria Krysan, Tara Jackson, and Keith Reeves. 1993.
Stereotypes and segregation: Neighborhoods in the Detroit area. American Journal of
Sociology 100:750-80.

Flippen, Chenoa. 2001. Racial and ethnic inequality in homeownership and housing equity.
Sociological Quarterly 42:121-49.

Fulton, William. 1997. The reluctant metropolis: The politics of urban growth in Los Angeles.
Point Arena, CA: Solano Press Books.

Gabriel, Stuart, Joe Mattey, and William Wascher. 2001. Compensating differentials and evo-
lution in the quality-of-life among U.S. states. FBE Working Paper Series, no. 01-24. May.
San Francisco: Federal Reserve Bank of San Francisco.

Gabriel, Stuart, and Gary Painter. 2003. Pathways to homeownership: An analysis of the resi-
dential location and homeownership choices of Black households in Los Angeles. Journal
of Real Estate Finance and Economics 27 (1): 87-109.



Barreto et al. / Homeownership and Southern California 339

Gabriel, Stuart, and Stuart S. Rosenthal. 2004. Homeownership in the 1980s and 1990s:
Aggregate trends and racial gaps. http://www.usc.edu/schools/sppd/lusk/research/pdf/wp_
2004-1009.pdf.

Galster, George C. 1987. Homeowners and neighborhood reinvestment. Durham, NC: Duke
Univ. Press.

Gilliam, Frank D., Jr. 1996. Exploring minority empowerment: Symbolic politics, governing
coalitions, and traces of political style in Los Angeles. American Journal of Political
Science 40 (1): 56-81.

Gilderbloom, John I., and John P. Markham. 1995. The impact of homeownership on political
beliefs. Social Forces 73 (4): 1589-1608.

Green, Richard K., and Michelle J. White. 1997. Measuring the benefits of homeowning:
Effect on children. Journal of Urban Economics 41 (3): 441-61.

Gyourko, Joseph, and Peter Linneman. 1996. An analysis of the changing influences on tradi-
tional household ownership in America. Journal of Housing Economics 8:63-89.

Hahn, Harlan, David Klingman, and Harry Pachon. 1976. Cleavages, coalitions, and the Black
candidate: The Los Angeles mayoralty elections of 1969 and 1973. Western Political
Quarterly 29 (4): 507-20.

Haurin, Donald, Toby Parcel, and Ruth Haurin. 2002. The impact of homeownership on child
outcomes. In Low income homeownership: Examining the unexamined goal, ed. Nicolas
P. Retsinas and Eric S. Belsky, 427-46. Cambridge, MA: Joint Center for Housing Studies;
and Washington, DC: Brookings Institution.

Haurin, Donald, and Stuart Rosenthal. 2004. The sustainability of homeownership: Factors
affecting the duration of homeownership and rental spells. December. Washington, DC:
Office of Policy Development and Research, U.S. Department of Housing and Urban
Development.

Hise, Greg. 1997. Magnetic Los Angeles: Planning the twentieth century metropolis.
Baltimore: Johns Hopkins Univ. Press.

Hogen-Esch, Tom. 2002. The coalition dynamics of secession in Los Angeles. Paper presented
at the John Randolph Haynes and Dora Haynes Foundation Conference, “Reform, L.A.
Style: The Theory and Practice of Urban Governance at Century’s Turn, Los Angeles,”
University of Southern California, School of Policy, Planning, and Development, Los
Angeles, September 19-20.

Hochschild, Jennifer L. 1995. Facing up to the American dream: Race, Class and the soul of
the nation. Princeton, NJ: Princeton Univ. Press.

Horton, John. 1995. The politics of diversity: Immigration, resistance, and change in Monterey
Park, California. Philadelphia: Temple Univ. Press.

Hunt, Darnell M. 1996. Screening the Los Angeles riots. Cambridge: Cambridge Univ. Press.

Jaynes, Gerald D., and Robin M. Williams Jr. 1989. A common destiny: Blacks and American
society. Washington, DC: National Academy Press.

Jencks, Christopher, and Susan Mayer. 1990. The social consequences of growing up in a poor
neighborhood. In Inner-city poverty in the United States, ed. Lawrence Lynn and Michael
McGeary. Washington, DC: National Academy Press.

Johnson, Hans P., Rosa M. Moller, and Michael Dardia. 2004. In short supply? Cycles and
trends in California housing. San Francisco: Public Policy Institute of California.

Katz, Bruce. 2002. Foreword. In Low income homeownership: Examining the unexamined
goal, ed. Nicolas P. Retsinas and Eric S. Belsky, ix-xi. Cambridge, MA: Joint Center for
Housing Studies; and Washington, DC: Brookings Institution.



340 Urban Affairs Review

Kotkin, Joel, Thomas Tseng, and Erika Ozuna. 2002. Rewarding ambition: Latinos, housing,
and the future of California. Los Angeles: Pepperdine University, School of Public Policy,
Davenport Institute.

Krivo, Lauren J. 1995. Immigrant characteristics and Hispanic-Anglo housing inequality.
Demography 32:599-615.

Krivo, Lauren J., and Robert L. Kaufman. 2004. Housing and wealth inequality: Racial-ethnic
differences in home equity in the United States. Demography 41 (3): 585-605.

Lam, Julie. 1985. Type of structure, satisfaction, and propensity to move. Housing and Society
12 (1): 32-44.

Long, J. Scott, and Jeremy Freese. 2001. Regression models for categorical dependant vari-
ables using STATA. College Station, TX: STATA Press.

Myers, Dowell, Isaac Megbolugbe, and Seong Woo Lee. 1998. Cohort estimation of home-
ownership attainment among native-born and immigrant populations. Journal of Housing
Research 9 (2): 237-69.

Myers, Dowell, Gary Painter, Zhou Yu, and Sung Ho Ryu. 2003. Regional variation in home-
ownership progress of the baby boom generation. Los Angeles: School of Policy, Planning,
and Development, University of Southern California.

Myers, Dowell, and Julie Park. 1999. The role of occupational achievement in homeownership
attainment by immigrants and native borns in five metropolitan areas. Journal of Housing
Research 10 (1): 61-93.

Nicolaides, Becky M. 2002. My blue heaven: Life and politics in the working-class suburbs of
Los Angeles, 1920-1965. Chicago: Univ. of Chicago Press.

Painter, Gary, Lihong Yang, and Zhou Yu. 2004. Homeownership determinants for Chinese
Americans: Assimilation, ethnic concentration and nativity. Real Estate Economics 32 (3):
509-39.

Parcel, Toby. 1982. Wealth accumulation of Black and White men: The case of housing equity.
Social Problems 30:199-211.

Pastor, Manuel, Jr., Peter Dreier, J. Eugene Grigsby III, and Marta Lopez-Garza. 2000.
Regions that work: How cities and suburbs can grow together. Minneapolis: Univ. of
Minnesota Press.

Purcell, Mark. 2000. The decline of the political consensus for urban growth: Evidence from
Los Angeles. Journal of Urban Affairs 22:85-100.

Ramirez, Ricardo. 2005. Residential mobility and Latino political mobilization. Working Paper
Series, WP2005°54, Institute of Governmental Studies. http://repositories.cdlib.org/igs/
WP2005-54.

. 2006. Residential mobility and racial differences in political mobilization. Paper pre-
sented at the 2006 Midwest Political Science Association annual conference, Chicago.
Retsinas, Nicolas P., and Eric S. Belsky. 2002. Examining the unexamined goal. In Low
income homeownership: Examining the unexamined goal, ed. Nicolas P. Retsinas and Eric
S. Belsky, 1-12. Cambridge, MA: Joint Center for Housing Studies; and Washington, DC:

Brookings Institution.

Rohe, William A., and Victoria Basolo. 1997. Long-term effects of home ownership on the
self-perceptions and social interaction of low-income persons. Environment and Behavior
29 (6): 793-819.

Rohe, William M., and Walter M. Stegman. 1994. The impact of home ownership on the self-
esteem, perceived control and life satisfaction of low-income persons. Journal of the
American Planning Association 60 (1): 173-84.




Barreto et al. / Homeownership and Southern California 341

Rohe, William M., and Leslie S. Stewart. 1996. Homeownership and neighborhood stability.
Housing Policy Debate 7 (1): 37-81.

Rohe, William M., Shannon Van Zandt, and George McCarthy. 2002. Social benefits and costs
of homeownership. In Low income homeownership: Examining the unexamined goal, ed.
Nicolas P. Retsinas and Eric S. Belsky, 381-406. Cambridge, MA: Joint Center for
Housing Studies; and Washington, DC: Brookings Institution.

Rossi, Peter H., and Eleanor Weber. 1996. The social benefits of homeownership: Empirical
evidence from national surveys. Housing Policy Debate 7 (1): 1-35.

Sigelman, Lee, and Susan Welch. 1991. Black Americans’ view of racial inequality: A dream
deferred. New York: Cambridge Univ. Press.

Sonenshein, Raphael J. 1993. Politics in Black and White: Race and power in Los Angeles.
Princeton, NJ: Princeton Univ. Press.

Tong, Zhong Yi. 2004. Homeownership affordability in urban America: Past and future.
Washington, DC: Fannie Mae Foundation.

Valle, Victor M., and Rodolfo D. Torres. 2000. Latino metropolis. Minneapolis: Univ. of
Minnesota Press.

Veblen, Thorstein. 1899/1979. The theory of the leisure class. New York: Viking.

Wachter, Susan, and Isaac Megbolugbe. 1992. Racial and ethnic disparities in homeownership.
Housing Policy Debate 3:333-70.

Weikel, Dan. 2001. City files claims over traffic. Los Angeles Times, May 4.

Wedner, Diane. 2006. To live and buy in L.A. Los Angeles Times, June 4, K1, K10.

Wolch, Jennifer. 1996. From global to local: The rise of homelessness in Los Angeles. In The
city: Los Angeles and urban theory at the end of the twentieth century, ed. Allen J. Scott
and Edward J. Soja, 390-425. Berkeley: Univ. of California Press.

Matt A. Barreto is an assistant professor of political science at the University of Washington.
His research interests include Latino political participation, public opinion, and urban politics
and has appeared in several journals including the American Political Science Review and
Public Opinion Quarterly.

Mara A. MarKks is an assistant professor of urban studies at Loyola Marymount University
and a senior research scholar at the Center for the Study of Los Angeles. Her research inter-
ests include urban politics, racial and ethnic politics, and land-use politics. Her articles have
appeared in Public Opinion Quarterly, PS: Political Science & Politics, and other journals.

Nathan D. Woods is an economist with Welch Consulting in Santa Monica, California. His
research focuses on the political participation of racial and ethnic minorities and employment
discrimination among women and minorities and has appeared in the American Political
Science Review, the Journal of Politics, and other journals.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /ACaslon-Ornaments
    /AGaramond-BoldScaps
    /AGaramond-Italic
    /AGaramond-Regular
    /AGaramond-RomanScaps
    /AGaramond-Semibold
    /AGaramond-SemiboldItalic
    /AGar-Special
    /AkzidenzGroteskBE-Bold
    /AkzidenzGroteskBE-BoldIt
    /AkzidenzGroteskBE-It
    /AkzidenzGroteskBE-Light
    /AkzidenzGroteskBE-LightOsF
    /AkzidenzGroteskBE-Md
    /AkzidenzGroteskBE-MdIt
    /AkzidenzGroteskBE-Regular
    /AkzidenzGroteskBE-Super
    /AlbertusMT
    /AlbertusMT-Italic
    /AlbertusMT-Light
    /Aldine401BT-BoldA
    /Aldine401BT-BoldItalicA
    /Aldine401BT-ItalicA
    /Aldine401BT-RomanA
    /Aldine401BTSPL-RomanA
    /Aldine721BT-Bold
    /Aldine721BT-BoldItalic
    /Aldine721BT-Italic
    /Aldine721BT-Light
    /Aldine721BT-LightItalic
    /Aldine721BT-Roman
    /Aldus-Italic
    /Aldus-Roman
    /AlternateGothicNo2BT-Regular
    /Anna
    /AntiqueOlive-Bold
    /AntiqueOlive-Compact
    /AntiqueOlive-Italic
    /AntiqueOlive-Roman
    /Arcadia
    /Arcadia-A
    /Arkona-Medium
    /Arkona-Regular
    /AssemblyLightSSK
    /AvantGarde-Book
    /AvantGarde-BookOblique
    /AvantGarde-Demi
    /AvantGarde-DemiOblique
    /BakerSignetBT-Roman
    /BaskervilleBE-Italic
    /BaskervilleBE-Medium
    /BaskervilleBE-MediumItalic
    /BaskervilleBE-Regular
    /BaskervilleBook-Italic
    /BaskervilleBook-MedItalic
    /BaskervilleBook-Medium
    /BaskervilleBook-Regular
    /BaskervilleBT-Bold
    /BaskervilleBT-BoldItalic
    /BaskervilleBT-Italic
    /BaskervilleBT-Roman
    /BaskervilleMT
    /BaskervilleMT-Bold
    /BaskervilleMT-BoldItalic
    /BaskervilleMT-Italic
    /BaskervilleMT-SemiBold
    /BaskervilleMT-SemiBoldItalic
    /BaskervilleNo2BT-Bold
    /BaskervilleNo2BT-BoldItalic
    /BaskervilleNo2BT-Italic
    /BaskervilleNo2BT-Roman
    /Bauhaus-Bold
    /Bauhaus-Demi
    /Bauhaus-Heavy
    /BauhausITCbyBT-Bold
    /BauhausITCbyBT-Medium
    /Bauhaus-Light
    /Bauhaus-Medium
    /BellCentennial-Address
    /BellGothic-Black
    /BellGothic-Bold
    /Bell-GothicBoldItalicBT
    /BellGothicBT-Bold
    /BellGothicBT-Roman
    /BellGothic-Light
    /Bembo
    /Bembo-Bold
    /Bembo-BoldExpert
    /Bembo-BoldItalic
    /Bembo-BoldItalicExpert
    /Bembo-Expert
    /Bembo-ExtraBoldItalic
    /Bembo-Italic
    /Bembo-ItalicExpert
    /Bembo-Semibold
    /Bembo-SemiboldItalic
    /Berkeley-Black
    /Berkeley-BlackItalic
    /Berkeley-Bold
    /Berkeley-BoldItalic
    /Berkeley-Book
    /Berkeley-BookItalic
    /Berkeley-Italic
    /Berkeley-Medium
    /Berling-Bold
    /Berling-BoldItalic
    /Berling-Italic
    /Berling-Roman
    /BernhardModernBT-Bold
    /BernhardModernBT-BoldItalic
    /BernhardModernBT-Italic
    /BernhardModernBT-Roman
    /Bodoni
    /Bodoni-Bold
    /Bodoni-BoldItalic
    /Bodoni-Italic
    /Bodoni-Poster
    /Bodoni-PosterCompressed
    /Bookman-Demi
    /Bookman-DemiItalic
    /Bookman-Light
    /Bookman-LightItalic
    /Boton-Italic
    /Boton-Medium
    /Boton-MediumItalic
    /Boton-Regular
    /Boulevard
    /BremenBT-Black
    /BremenBT-Bold
    /CaflischScript-Bold
    /CaflischScript-Regular
    /Carta
    /Caslon224ITCbyBT-Bold
    /Caslon224ITCbyBT-BoldItalic
    /Caslon224ITCbyBT-Book
    /Caslon224ITCbyBT-BookItalic
    /Caslon540BT-Italic
    /Caslon540BT-Roman
    /CaslonBT-Bold
    /CaslonBT-BoldItalic
    /CaslonTwoTwentyFour-Black
    /CaslonTwoTwentyFour-BlackIt
    /CaslonTwoTwentyFour-Bold
    /CaslonTwoTwentyFour-BoldIt
    /CaslonTwoTwentyFour-Book
    /CaslonTwoTwentyFour-BookIt
    /CaslonTwoTwentyFour-Medium
    /CaslonTwoTwentyFour-MediumIt
    /CastleT-Bold
    /CastleT-Book
    /Caxton-Bold
    /Caxton-BoldItalic
    /Caxton-Book
    /Caxton-BookItalic
    /Caxton-Light
    /Caxton-LightItalic
    /CelestiaAntiqua-Ornaments
    /Centennial-BlackItalicOsF
    /Centennial-BlackOsF
    /Centennial-BoldItalicOsF
    /Centennial-BoldOsF
    /Centennial-ItalicOsF
    /Centennial-LightItalicOsF
    /Centennial-LightSC
    /Centennial-RomanSC
    /CenturyOldStyle-Bold
    /CenturyOldStyle-Italic
    /CenturyOldStyle-Regular
    /CheltenhamBT-Bold
    /CheltenhamBT-BoldItalic
    /CheltenhamBT-Italic
    /CheltenhamBT-Roman
    /Christiana-Bold
    /Christiana-BoldItalic
    /Christiana-Italic
    /Christiana-Medium
    /Christiana-MediumItalic
    /Christiana-Regular
    /Christiana-RegularExpert
    /Christiana-RegularSC
    /Clarendon
    /Clarendon-Bold
    /Clarendon-Light
    /ClassicalGaramondBT-Bold
    /ClassicalGaramondBT-BoldItalic
    /ClassicalGaramondBT-Italic
    /ClassicalGaramondBT-Roman
    /CMTI10
    /CommonBullets
    /ConduitITC-Bold
    /ConduitITC-BoldItalic
    /ConduitITC-Light
    /ConduitITC-LightItalic
    /ConduitITC-Medium
    /ConduitITC-MediumItalic
    /CooperBlack
    /CooperBlack-Italic
    /CopperplateGothicBT-Bold
    /CopperplateGothicBT-BoldCond
    /CopperplateGothicBT-Heavy
    /CopperplateGothicBT-Roman
    /CopperplateGothicBT-RomanCond
    /Copperplate-ThirtyThreeBC
    /Copperplate-ThirtyTwoBC
    /Coronet-Regular
    /Courier
    /Courier-Bold
    /Courier-BoldOblique
    /Courier-Oblique
    /Critter
    /CS-Special-font
    /DextorD
    /DextorOutD
    /DidotLH-OrnamentsOne
    /DidotLH-OrnamentsTwo
    /DINEngschrift
    /DINEngschrift-Alternate
    /DINMittelschrift
    /DINMittelschrift-Alternate
    /DINNeuzeitGrotesk-BoldCond
    /DINNeuzeitGrotesk-Light
    /Dom-CasItalic
    /Dom-CasualBT
    /Ehrhard-Italic
    /Ehrhard-Regular
    /EhrhardSemi-Italic
    /EhrhardtMT
    /EhrhardtMT-Italic
    /EhrhardtMT-SemiBold
    /EhrhardtMT-SemiBoldItalic
    /EhrharSemi
    /ElectraLH-Bold
    /ElectraLH-BoldCursive
    /ElectraLH-Cursive
    /ElectraLH-Regular
    /EnglischeSchT-Bold
    /EnglischeSchT-Regu
    /ErasContour
    /ErasITCbyBT-Bold
    /ErasITCbyBT-Book
    /ErasITCbyBT-Demi
    /ErasITCbyBT-Light
    /ErasITCbyBT-Medium
    /ErasITCbyBT-Ultra
    /EUEX10
    /EUFB10
    /EUFB5
    /EUFB7
    /EUFM10
    /EUFM5
    /EUFM7
    /EURB10
    /EURB5
    /EURB7
    /EURM10
    /EURM5
    /EURM7
    /EuropeanPi-Four
    /EuropeanPi-One
    /EuropeanPi-Three
    /EuropeanPi-Two
    /Eurostile
    /Eurostile-Bold
    /Eurostile-BoldExtendedTwo
    /Eurostile-ExtendedTwo
    /EUSB10
    /EUSB5
    /EUSB7
    /EUSM10
    /EUSM5
    /EUSM7
    /ExPonto-Regular
    /Fenice-Bold
    /Fenice-BoldOblique
    /FeniceITCbyBT-Bold
    /FeniceITCbyBT-BoldItalic
    /FeniceITCbyBT-Regular
    /FeniceITCbyBT-RegularItalic
    /Fenice-Light
    /Fenice-LightOblique
    /Fenice-Regular
    /Fenice-RegularOblique
    /Fenice-Ultra
    /Fenice-UltraOblique
    /FlashD-Ligh
    /Folio-Bold
    /Folio-BoldCondensed
    /Folio-ExtraBold
    /Folio-Light
    /Folio-Medium
    /FontanaNDEeOsF
    /FontanaNDEeOsF-Semibold
    /FormalScript421BT-Regular
    /Formata-Bold
    /Formata-MediumCondensed
    /FournierMT-Ornaments
    /FrakturBT-Regular
    /FranklinGothic-Book
    /FranklinGothic-BookItal
    /FranklinGothic-BookOblique
    /FranklinGothic-Condensed
    /FranklinGothic-Demi
    /FranklinGothic-DemiItal
    /FranklinGothic-DemiOblique
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItal
    /FranklinGothic-HeavyOblique
    /FranklinGothic-Medium
    /FranklinGothic-MediumItal
    /FranklinGothic-Roman
    /FrizQuadrataITCbyBT-Bold
    /FrizQuadrataITCbyBT-Roman
    /Frutiger-Black
    /Frutiger-BlackCn
    /Frutiger-BlackItalic
    /Frutiger-Bold
    /Frutiger-BoldCn
    /Frutiger-BoldItalic
    /Frutiger-Cn
    /Frutiger-ExtraBlackCn
    /Frutiger-Italic
    /Frutiger-Light
    /Frutiger-LightCn
    /Frutiger-LightItalic
    /Frutiger-Roman
    /Frutiger-UltraBlack
    /Futura
    /FuturaBlackBT-Regular
    /Futura-Bold
    /Futura-BoldOblique
    /Futura-Book
    /Futura-BookOblique
    /FuturaBT-Bold
    /FuturaBT-BoldCondensed
    /FuturaBT-BoldCondensedItalic
    /FuturaBT-BoldItalic
    /FuturaBT-Book
    /FuturaBT-BookItalic
    /FuturaBT-ExtraBlack
    /FuturaBT-ExtraBlackCondensed
    /FuturaBT-ExtraBlackCondItalic
    /FuturaBT-ExtraBlackItalic
    /FuturaBT-Heavy
    /FuturaBT-HeavyItalic
    /FuturaBT-Light
    /FuturaBT-LightCondensed
    /FuturaBT-LightItalic
    /FuturaBT-Medium
    /FuturaBT-MediumCondensed
    /FuturaBT-MediumItalic
    /Futura-ExtraBold
    /Futura-ExtraBoldOblique
    /Futura-Heavy
    /Futura-HeavyOblique
    /Futura-Light
    /Futura-LightOblique
    /Futura-Oblique
    /GalliardITCbyBT-Italic
    /GalliardITCbyBT-Roman
    /Garamond-Antiqua
    /Garamond-BoldCondensed
    /Garamond-BoldCondensedItalic
    /Garamond-BookCondensed
    /Garamond-BookCondensedItalic
    /Garamond-Halbfett
    /GaramondITCbyBT-Bold
    /GaramondITCbyBT-BoldCondensed
    /GaramondITCbyBT-BoldCondItalic
    /GaramondITCbyBT-BoldItalic
    /GaramondITCbyBT-BoldNarrow
    /GaramondITCbyBT-BoldNarrowItal
    /GaramondITCbyBT-Book
    /GaramondITCbyBT-BookCondensed
    /GaramondITCbyBT-BookCondItalic
    /GaramondITCbyBT-BookItalic
    /GaramondITCbyBT-Light
    /GaramondITCbyBT-LightCondensed
    /GaramondITCbyBT-LightCondItalic
    /GaramondITCbyBT-LightItalic
    /GaramondITCbyBT-LightNarrow
    /GaramondITCbyBT-LightNarrowItal
    /GaramondITCbyBT-Ultra
    /GaramondITCbyBT-UltraCondensed
    /GaramondITCbyBT-UltraCondItalic
    /GaramondITCbyBT-UltraItalic
    /Garamond-Kursiv
    /Garamond-KursivHalbfett
    /Garamond-LightCondensed
    /Garamond-LightCondensedItalic
    /GaramondThree
    /GaramondThree-Bold
    /GaramondThree-BoldItalic
    /GaramondThree-Italic
    /GaramondThreeSMSspl
    /GaramondThreespl
    /GaramondThreeSpl-Bold
    /GaramondThreeSpl-Italic
    /GarthGraphic
    /GarthGraphic-Black
    /GarthGraphic-Bold
    /GarthGraphic-BoldCondensed
    /GarthGraphic-BoldItalic
    /GarthGraphic-Condensed
    /GarthGraphic-ExtraBold
    /GarthGraphic-Italic
    /Geometric231BT-HeavyC
    /GeometricSlab712BT-BoldA
    /GeometricSlab712BT-ExtraBoldA
    /GeometricSlab712BT-LightA
    /GeometricSlab712BT-LightItalicA
    /GeometricSlab712BT-MediumA
    /GeometricSlab712BT-MediumItalA
    /Giddyup
    /Giddyup-Thangs
    /GillSans
    /GillSans-Bold
    /GillSans-BoldCondensed
    /GillSans-BoldItalic
    /GillSans-Condensed
    /GillSans-ExtraBold
    /GillSans-Italic
    /GillSans-Light
    /GillSans-LightItalic
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /Gill-Special
    /Giovanni-Bold
    /Giovanni-BoldItalic
    /Giovanni-Book
    /Giovanni-BookItalic
    /Glypha
    /Glypha-Bold
    /Glypha-BoldOblique
    /Glypha-Oblique
    /Goudy
    /Goudy-Bold
    /Goudy-BoldItalic
    /Goudy-ExtraBold
    /Goudy-Italic
    /GoudyOldStyleBT-Bold
    /GoudyOldStyleBT-BoldItalic
    /GoudyOldStyleBT-ExtraBold
    /GoudyOldStyleBT-Italic
    /GoudyOldStyleBT-Roman
    /GoudySans-Bold
    /GoudySans-BoldItalic
    /GoudySansITCbyBT-Bold
    /GoudySansITCbyBT-BoldItalic
    /GoudySansITCbyBT-Medium
    /GoudySansITCbyBT-MediumItalic
    /GoudySans-Medium
    /GoudySans-MediumItalic
    /Granjon
    /Granjon-Bold
    /Granjon-BoldOsF
    /Granjon-Italic
    /Granjon-ItalicOsF
    /Granjon-SC
    /GreymantleMVB-Ornaments
    /Helvetica
    /Helvetica-Black
    /Helvetica-BlackOblique
    /Helvetica-Black-SemiBold
    /Helvetica-Bold
    /Helvetica-BoldOblique
    /Helvetica-Condensed
    /Helvetica-Condensed-Black
    /Helvetica-Condensed-BlackObl
    /Helvetica-Condensed-Bold
    /Helvetica-Condensed-BoldObl
    /Helvetica-Condensed-Light
    /Helvetica-Condensed-LightObl
    /Helvetica-Condensed-Oblique
    /Helvetica-Light
    /Helvetica-LightOblique
    /Helvetica-Narrow
    /Helvetica-Narrow-Bold
    /Helvetica-Narrow-BoldOblique
    /Helvetica-Narrow-Oblique
    /HelveticaNeue-BlackCond
    /HelveticaNeue-BlackCondObl
    /HelveticaNeue-Bold
    /HelveticaNeue-BoldCond
    /HelveticaNeue-BoldCondObl
    /HelveticaNeue-BoldExt
    /HelveticaNeue-BoldExtObl
    /HelveticaNeue-BoldItalic
    /HelveticaNeue-Condensed
    /HelveticaNeue-CondensedObl
    /HelveticaNeue-ExtBlackCond
    /HelveticaNeue-ExtBlackCondObl
    /HelveticaNeue-Extended
    /HelveticaNeue-ExtendedObl
    /HelveticaNeue-Heavy
    /HelveticaNeue-HeavyCond
    /HelveticaNeue-HeavyCondObl
    /HelveticaNeue-HeavyExt
    /HelveticaNeue-HeavyExtObl
    /HelveticaNeue-HeavyItalic
    /HelveticaNeue-Italic
    /HelveticaNeue-Light
    /HelveticaNeue-LightCond
    /HelveticaNeue-LightCondObl
    /HelveticaNeue-LightItalic
    /HelveticaNeueLTStd-Md
    /HelveticaNeueLTStd-MdIt
    /HelveticaNeue-Medium
    /HelveticaNeue-MediumCond
    /HelveticaNeue-MediumCondObl
    /HelveticaNeue-MediumExt
    /HelveticaNeue-MediumExtObl
    /HelveticaNeue-MediumItalic
    /HelveticaNeue-Roman
    /HelveticaNeue-ThinCond
    /HelveticaNeue-ThinCondObl
    /HelveticaNeue-UltraLigCond
    /HelveticaNeue-UltraLigCondObl
    /Helvetica-Oblique
    /HelvLight
    /Humanist521BT-Bold
    /Humanist521BT-BoldCondensed
    /Humanist521BT-BoldItalic
    /Humanist521BT-ExtraBold
    /Humanist521BT-Italic
    /Humanist521BT-Light
    /Humanist521BT-LightItalic
    /Humanist521BT-Roman
    /Humanist521BT-RomanCondensed
    /Humanist521BT-UltraBold
    /Humanist521BT-XtraBoldCondensed
    /Humanist777BT-BlackB
    /Humanist777BT-BlackItalicB
    /Humanist777BT-BoldB
    /Humanist777BT-BoldItalicB
    /Humanist777BT-ItalicB
    /Humanist777BT-LightB
    /Humanist777BT-LightItalicB
    /Humanist777BT-RomanB
    /ICMEX10
    /ICMMI8
    /ICMSY8
    /ICMTT8
    /ILASY8
    /ILCMSS8
    /ILCMSSB8
    /ILCMSSI8
    /Imago-Book
    /Imago-BookItalic
    /Imago-ExtraBold
    /Imago-ExtraBoldItalic
    /Imago-Medium
    /Imago-MediumItalic
    /Industria-Inline
    /Industria-InlineA
    /Industria-Solid
    /Industria-SolidA
    /Insignia
    /Insignia-A
    /IPAExtras
    /IPAHighLow
    /IPAKiel
    /IPAKielSeven
    /IPAsans
    /JoannaMT
    /JoannaMT-Bold
    /JoannaMT-BoldItalic
    /JoannaMT-Italic
    /KlangMT
    /Kuenstler480BT-Black
    /Kuenstler480BT-Bold
    /Kuenstler480BT-BoldItalic
    /Kuenstler480BT-Italic
    /Kuenstler480BT-Roman
    /KunstlerschreibschD-Bold
    /KunstlerschreibschD-Medi
    /Lapidary333BT-Black
    /Lapidary333BT-Bold
    /Lapidary333BT-BoldItalic
    /Lapidary333BT-Italic
    /Lapidary333BT-Roman
    /LASY10
    /LASY5
    /LASY6
    /LASY7
    /LASY8
    /LASY9
    /LASYB10
    /LatinMT-Condensed
    /LCIRCLE10
    /LCIRCLEW10
    /LCMSS8
    /LCMSSB8
    /LCMSSI8
    /LDecorationPi-One
    /LDecorationPi-Two
    /Leawood-Black
    /Leawood-BlackItalic
    /Leawood-Bold
    /Leawood-BoldItalic
    /Leawood-Book
    /Leawood-BookItalic
    /Leawood-Medium
    /Leawood-MediumItalic
    /LegacySans-Bold
    /LegacySans-BoldItalic
    /LegacySans-Book
    /LegacySans-BookItalic
    /LegacySans-Medium
    /LegacySans-MediumItalic
    /LegacySans-Ultra
    /LegacySerif-Bold
    /LegacySerif-BoldItalic
    /LegacySerif-Book
    /LegacySerif-BookItalic
    /LegacySerif-Medium
    /LegacySerif-MediumItalic
    /LegacySerif-Ultra
    /LetterGothic
    /LetterGothic-Bold
    /LetterGothic-BoldSlanted
    /LetterGothic-Slanted
    /Life-Bold
    /Life-Italic
    /Life-Roman
    /LINE10
    /LINEW10
    /Lithos-Black
    /Lithos-Regular
    /LOGO10
    /LOGO8
    /LOGO9
    /LOGOBF10
    /LOGOSL10
    /LOMD-Normal
    /LubalinGraph-Book
    /LubalinGraph-BookOblique
    /LubalinGraph-Demi
    /LubalinGraph-DemiOblique
    /LucidaMath-Symbol
    /LydianBT-Bold
    /LydianBT-BoldItalic
    /LydianBT-Italic
    /LydianBT-Roman
    /LydianCursiveBT-Regular
    /Marigold
    /MathematicalPi-Five
    /MathematicalPi-Four
    /MathematicalPi-One
    /MathematicalPi-Six
    /MathematicalPi-Three
    /MathematicalPi-Two
    /Melior
    /Melior-Bold
    /Melior-BoldItalic
    /Melior-Italic
    /MercuriusCT-Black
    /MercuriusCT-BlackItalic
    /MercuriusCT-Light
    /MercuriusCT-LightItalic
    /MercuriusCT-Medium
    /MercuriusCT-MediumItalic
    /MercuriusMT-BoldScript
    /Meridien-Medium
    /Meridien-MediumItalic
    /Meridien-Roman
    /Minion-Black
    /Minion-Bold
    /Minion-BoldCondensed
    /Minion-BoldCondensedItalic
    /Minion-BoldItalic
    /Minion-Condensed
    /Minion-CondensedItalic
    /MinionExp-Italic
    /MinionExp-Semibold
    /MinionExp-SemiboldItalic
    /Minion-Italic
    /Minion-Ornaments
    /Minion-Regular
    /Minion-Semibold
    /Minion-SemiboldItalic
    /MonaLisa-Recut
    /MSAM10
    /MSAM10A
    /MSAM5
    /MSAM6
    /MSAM7
    /MSAM8
    /MSAM9
    /MSBM10
    /MSBM10A
    /MSBM5
    /MSBM6
    /MSBM7
    /MSBM8
    /MSBM9
    /MTEX
    /MTEXB
    /MTEXH
    /MTGU
    /MTGUB
    /MTMI
    /MTMIB
    /MTMIH
    /MTMS
    /MTMSB
    /MTMUB
    /MTMUH
    /MTSY
    /MTSYB
    /MTSYH
    /MTSYN
    /MusicalSymbols-Normal
    /Myriad-Bold
    /Myriad-BoldItalic
    /Myriad-CnBold
    /Myriad-CnBoldItalic
    /Myriad-CnItalic
    /Myriad-CnSemibold
    /Myriad-CnSemiboldItalic
    /Myriad-Condensed
    /Myriad-Italic
    /Myriad-Roman
    /Myriad-Sketch
    /Myriad-Tilt
    /NeuzeitS-Book
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox false
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /SyntheticBoldness 1.000000
  /Description <<
    /FRA <>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


